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City of Houston, Texas, Ordinance No. 2023 - 2&[ [

AN ORDINANCE RELATING TO THE FISCAL AFFAIRS OF THE FIFTH WARD
REDEVELOPMENT AUTHORITY ON BEHALF OF REINVESTMENT ZONE NUMBER
EIGHTEEN, CITY OF HOUSTON, TEXAS (FIFTH WARD ZONE); APPROVING THE
FISCAL YEAR 2024 OPERATING BUDGET FOR THE AUTHORITY AND THE FISCAL
YEARS 2024-2028 CAPITAL IMPROVEMENT PLAN BUDGET FOR THE ZONE;
CONTAINING FINDINGS AND OTHER PROVISIONS RELATED TO THE FOREGOING
SUBJECT; AND DECLARING AN EMERGENCY.

k& K F ¥ & K

WHEREAS, the City of Houston (the “City") created Reinvestment Zone Number
Eighteen, City of Houston, Texas (the “Zone” or “Fifth Ward Zone") by Ordinance No.
1999-766 on July 21, 1999; and

WHEREAS, the Fifth Ward Redevelopment Authority (the “"Authority"), a local
government corporation acting on behalf of the City in connection with the Zone, has
submitted an Operating Budget for Fiscal Year 2024 (the "Operating Budget") and a
Capital Improvement Plan Budget for Fiscal Years 2024-2028 (the "CIP Budget" and,
collectively with the Operating Budget, the "Budgets") to the City Council for approval
pursuant to that certain agreement among the City, the Authority, and the Zone approved
by Ordinance No. 2007-084S on July 18, 2007, and

WHEREAS, the City Council desires to approve the Budgets for the Authority on
behalf of the Zone; NOW, THEREFORE,

BE IT ORDAINED BY THE CITY COUNCIL OF THE CITY OF HOUSTON,
TEXAS:

Section 1. That the findings contained in the preamble of this Ordinance are
determined to be true and correct and are hereby adopted as part of this Ordinance.

Section 2. That the City Council takes cognizance of the fact that in order to
implement the Project Plan and Reinvestment Zone Financing Plan for the Zone, and to
make adjustments occasioned by events transpiring during the year, the Authority may
only transfer funds from one line item of Project Costs shown on Exhibit “A” to another (1)
as needed for debt service; and (2) provided that the aggregate of such transfers does
not exceed the lesser of $400,000 or 5% of Project Costs; and any changes in excess of

the foregoing must be approved by the Zone’s Board of Directors and the City Council.
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Subject to the foregoing, the Operating Budget attached hereto as Exhibit “"A” is hereby
approved for the Authority.

Section 3. That the CIP Budget attached hereto as Exhibit "B" is hereby
approved for the Zone.

Section 4. That not later than March 31, 2024, the Zone shall, in cooperation
with City representatives: (1) identify surplus funds in the Zone's Fiscal Year 2024
Operating Budget based on the difference between Zone revenues and the Fiscal Year
2024 QOperating Budget approved by the City; and (2) make available any surplus Zone
funds, through appropriate agreement, for projects identified by the City that are eligible
for tax increment funding, such as affordable housing, areas of public assembly,
incremental costs of municipal services attributable to development and redevelopment
in the Zone, and capital projects that benefit the City and the Zone. The agreement may
provide for the payment of surplus funds into one or more accounts established by the
City or may provide for direct payment by the Zone for that purpose. The Zone shall
consider amendments fo the Zone Project Plan and Reinvestment Zone Financing Plan
that may be necessary to accomplish this purpose, and shall expedite any such
amendments.

Section 5. That the approval of the Budgets is contingent upon receipt by the
City’'s Chief Development Officer of a document signed by the Administrator of the Zone
disclosing the name of each owner or developer of property within the Zone from which
the Administrator has received compensation during the last five calendar years, and the
amount of compensation by owner by year. Compensation may be expressed by

category as follows:
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Category | Less than $1,000.00

Category | At least $1,000.00 but less than $10,000.00
Category {lI At least $10,000.00 but less than $50,000.00
Category IV At least $50,000.00 but less than $100,000.00
Category V At least $100,000.00 but less than $500,000.00
Category VI At least $500,000.00 but less than $1,000,000.00
Category VI $1,000,000.00 or more

Section 6. That there exists a public emergency requiring that this Ordinance
be passed finally on the date of its introduction as requested in writing by the Mayor;
therefore, this Ordinance shall be passed finally on such date and shall take effect
immediately upon its passage and approval by the Mayor; however, in the event that the
Mayor fails o sign this Ordinance within five days after its passage and adoption, it shall

take effect in accordance with Article VI, Section 6, Houston City Charter.

PASSED AND ADOPTED this //ﬂs day of % , 2023.

APPROVED this day of , 2023,

Mayor of the City of Houston

Pursuant to Articie VI, Sechotn ? ﬁﬁfston City Charter, the effective date of the

foregoing Ordinance is
MM

City Secretary

DocuSigned by:
L
{Prepared by Legal Department Esnr;ml;nrnmmrn )
{JN:gd 9.25.2023) Assistant City Attorney

{Requested by Andy Icken, Chief Development Officer, Office of the Mayor)
{LD-RE-0000001935)




Meeting 10/11/2023

Aye No

v Mayor Turner

Council Members

v Peck

v Jackson
Absent on personal business ) Kamin

v Evans-Shabazz

v Martin

v Thomas

v Huffman

v Cisneros

v Gallegos

Absent sue to death in the family Pollard

v Castex-Tatum

v Knox

v Robinson
Absent on personal business Kubosh
Absent on personal business Plummer

v ' Alcorn
Caption Adopted

Captions Published in DAILY COURT REVIEW
Date: 10/1142023
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EXHIBIT "A"

Fiscal Year 2024 Operating Budget
for the Fifth Ward Redevelopment Authority




CITY OF HOUSTON Fund Summary
ECONOMIC DEVELOPMENT DIVISION Fund Name: Fifth Ward Redevelopment Authority
FISCAL YEAR 2024 BUDGET PROFILE TIRZ: 18

Fund Number: 7566/50

p Base Year: 1899
R Base Year Taxable Value: $ 21,643,150
o Projected Taxable Value (TY2023): $ 580,130,182
F Current Taxable Value {TY2022): $ 418,612,498
I Acres: 1008.47
L Administrator (Contact): Mayra Bentemps
E Contact Number: (713) 674-0175

m<——=>»30A0P» 2

e
b

T

Tax Increment Reinvestment Zone Number Eighieen, City of Houston, Texas was created to facilitate the revitatization of the historic Fifth Ward
from a blighted and deteriorated neighborhood into a viable residential community with supporting commercial and retail development. Proposed
improvements would address inadequate or deteriorated streets, ulilities and sidewalks, parks and affordable housing.

Capital Projects:
Land Assembly for Affordable Housing 3 4,847,671 1% 1,265,700 | $ 3,691,971
Economic Development 2,604,457 - 2,604,457
Affordable Housing 4,000,000 26813 973,187
Histaric Preservation 6,398,000 - 6,398,000
P Environmental Remediation 400,000 306,551 93,449
R | DPemolition 51,813 51,813
o Public Utility Improvements 620,231 - 620,231
Park and Recreational Facilities 3,698,004 213,954 3,484,050
J Roadway And Sidewakk Improvements 104,000 24,118 75,882
E Gateway, Branding and Monument Improvements| 2,433,930 110,930 2,323,000
[ Streetscape Landscape Lighting and Median Improv
T Bus Shelters 80,000 80,000
Lyons Ave Improvemenis 8,450,000 417,250 8,032,750
Developer Reimbursements 12,375,656 511,910 11,863,746
P Facilities and Improvements -Economic Develop 1,000,000 1,000,000
L Buffalo Bayou Improvements 891,100 891,100
A Cultural and Public Facllities 9,600,000 28,985 9,571,015
N Total Capital Projects $ 54,550,862 | $ 2,896,211 § 51,654,651
Affordable Housing 7,395,543 1,885,314 5,510,229
School & Educatien/Cultural Facllities 610,199 1,551,600 (241,401)
Financing Costs 1,000,000 - 1,000,000
Administration Costs/ Professional Services 8,680,075 2,689,980 6,100,095
Total Other Cost 17,695,817 6,026,894 | 41,668,923
Total Project Plan $ 72,246,675 | % 8,923,106 | § 63,323,574
Principal
D Interest
E
B Year End Outstanding (Principal
T | Bond Debt - $ - 3 -
Bank Loan b - $ - $ -
Line of Credit g - $ - p: -
Developer Agreement i - 3 - 9 -
Other : R (3 N
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CITY OF HOUSTON Fund Summary

ECONOMIC DEVELCPMENT DIVISION Fund Name: Fifth Ward Redevelopment Authority H
FISCAL YEAR 2024 BUDGET DETAIL TIRZ: 18 :
Fund Number: 7566/50 :
TIRZ Budget Line ftems FY2023 Budget FY2023 Estimate FY2024 Budget
RESOURCES ;
""RESTRICTED Funds - Capital Projects 1s 1,953,519 |8 18 2,696,694
RESTRICTED Funds - Affordable Housing 3 - s -
RESTRICTED Funds - Bond Debt Service 3 _- 18 L -
Beginning Balance $ 1,963,519 1,952,459 | 2,606,664
_.City tax revenue s 1323840 |8 132384013 2179474
County tax revenue Mk -13% -1 % 14,000
18D lax revenue o $ 337,820 | 8 3378181 % 335,741
1SD tax revenue - Pass Through N -3 -1§ -
Gommunity College tax revenue $ -1% =13 -
Incremental property tax revenue $ _leeiee0)  1,6616581 2,528,215
""Proceeds from Land Sales $ 400,0001'$
Miscellaneous revenue BE 400,000
COH TIRZ interest § -
Interest Income $ 8,000 |
Giher interest income $ BOOD | §
_City of Houston Distict B/{Proceeds transferred between Cily Departi $ 400,000 | §
Harris County B B
Grant Proceeds 3 400,000 | % -1'$ .
$ 1,050,080 |4 ol
Proceeds from Loan $ 1,050,000 -|'$
i ) 5 - R E-E;'.'-. i
Contract Revenue Bond Proceeds 3 I s .
TOTAL AVAILABLE RESOURCES 3 5,473,170 3,632,037 6,733,000
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CITY OF HOUSTON
ECONOMIC DEVELOPMENT DIVISION
FISCAL YEAR 2024 BUDGET DETAIL

Fund Summary
Fund Name:
TIRZ:

Fund Number:

Fifth Ward Redevelopment Authority

18
7566/50

TIRZ Budﬂet Line Hems | FY2023 Budgat FY2023 Estimate FY2024 Budget
XPENDITURES

Accounting

Adminisiration Salaries & Benefits

Auditor
_ Bond ServicesfTrustee/Financial Advisor

Insurance . EE £2,500:

Office Administration g -30,000 4 ; 30,000
TIRZ Administration and Overhead $ 107,800 110,600

Development Consultanis/Engineering

£300,000

Legal

75,000
4

Construction AuditProject Development

16,000

" Property Account Consuitants

4,000

Program and F_‘rojecl Consultants 1% 259,000 ) L 394,000
Management consuiting services $ 366,800 185,876 504,600
Capital Expenditures (See CIP Schedule) § 3,566,000 103,862 3,665,000
TIRZ Capital Expenditures $ 3,565,000 103,852
" Developer - To be Determined $ 180,000
" Midway/ East River/ KBRN _ $ 17,500
Buf_falb Bayou East Maintenance - City 3 -
 Buffalo Bayou East Mainienance - County $ - |4
AHDP Program $ 400,000 |
Other ] 250,000 | .
Developer 7 Projact Relmbursements $ 847,500
System dabt service -1% -1 -
"TOTAL PROJECT COS18 ¥ 4,779,300 269,728 5,147,600 |

_Payment/iransfer to ISD - educational facilities 13 113,143 13,143 111,914
 Paymentfranster to 1SD - educational facilittes {Pass Through) $ -1% -1 % -

Administration Fees:

Gity 3. 66,192 1% 88192 (8 108,974
County : ] B R e

se 13 25000 | 3 55,000 | '$ 35000

HCG . § -|8 -8 .

Affordable Houslng: S - :

City . e 341280 1§ L A41,280 18 .. 728491
County Ik -8 <% e

__1SBto City of Houston 3 -1% -1%

Municipal Services (Payable to COH) ] 2 -9 -
Total Transfers E 645,615 645615 | § 972379
Total Budget $ 5,424 115 935,343 | § 6.119,9!/?

RESTRICTED Funds - Capital Projects $ 4826418 2696694 |$ '§13,930
_.RESTRICTED Funds - Affordable Housing $ -1$ -13 -

RESTRICTED Funds - Bond Debt Service 3 -1$ % _
Ending Fund Balance b 48,264 2,696,694 613,930
Total Budget & Ending Fund Balance $ 5,473,179 3,632,037 6,733,909

Notes;
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EXHIBIT "B"

Fiscal Years 2024-2028 Capital Improvement Plan Budget
for the Fifth Ward Zone
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