FISCAL YEAR 2017 BUDGET

TAX INCREMENT REINVESTMENT ZONES

The City of Houston implements capital improvement projects through a financing mechanism called a Tax
increment Reinvestment Zone (TIRZ). TIRZs use tax increment revenue generated by increased value in the
zone to promote development and redevelopment in that zone. As development occurs in each zone, the
taxes generated by the increase in value attributable to those improvements, or "tax increment”, are captured in
separate funds set up for each TIRZ. These funds are then used to pay for approved project costs. For a
majority of these TIRZs, the City has created a companion redevelopment authority (RDA) to implement the
project and financing plan.

The City of Houston has created twenty-seven TIRZs; currently 25 TIRZs are actively led by the City.

+  Each TIRZ is created by action of City Council pursuant to & project plan and reinvestment zone financing
plan approved by City Council.

+  Each TIRZ has a Board of Directors that is appointed by the Mayor and confirmed by City Council; the
TIRZ Board is responsible for implementing the project plan approved by City Council.

«  Each TIRZ has a termination date incorporated into the ordinance that created it. City Council can extend
the term of each TIRZ.

+  Each TIRZ Board prepares an annual budget that is submitted to City Council for approval.

The Mayor's Office of Economic Development/TIRZ coordinates the preparation and presentation of the
budgets to City Council. These budgets are approved separately from the City’s budget.

TIRZ/Authority Created Termination Size (acres)
#1/ St. George Place RDA 12/12/1990 1213172045 1,053.57
#2 / Midtown RDA 12/14/1994 12/31/2040 853.02
#3 / Main St./Market Sq. RDA 12/13/1995 12/31/2043 553 .61
#4 | Village Enclaves RDA 089/25/1996 1213172013 1,189.86
#5 / Memorial Heights RDA 12/18/1996 1213172029 1,423.42
#06 / Eastside RDA 01/15/1997 12/31/2027 769.98
#7 / OST/AImeda Corridors RDA 05/07/1997 12/31/2028 1,735.28
#8 / Gulfgate RDA 1271011997 1213172044 828570
#9 / South Post Oak RDA 1211711997 12/31/2045 411.23
#10 / Lake Houston RDA 1211711987 1213112027 3,668.11
#11/ Greater Greenspoint RDA (8/26/1998 12/31/2037 3,386.75
#12 1 City Park RDA 12/02/1988 12/31/2028 1.71
#13/ 0ld Sixth Ward RDA 1212271998 12/31/2028 249 84
#14 [ Fourth Ward RDA 08/09/1948 1213172024 166.44
#15 / East Downtown RDA 0710771999 1203172040 387 .02
#16 / Uptown RDA 0710711969 1213112040 275822
#17 1 Memorial City RDA (772141988 1213172028 984 98
#18 / Fifth Ward RDA 0712141989 12131720490 97328
#19 1 Upper Kirby RDA g7/21/1888 1213172040 83878
#20 / Southwest Houston RDA 12/15/1988 1213172028 4 460 86
#21 7 Hardy Place RDA 1201772003 121311208 326.10
#22 / Leland Woods RDA 12/23/2003 12/31/20 80.33
#23 7 Harrisburg TIRZ 10/25/2011 12/31/2 1,460.85
#24 | Greater Houston TIRZ 12118201 127312 7,548 44
#25 | Hiram Clarke/Fort Baend TIRZ OBIEZ073 1213 573584
#2686 / Sunnyside 111872015 1243 3,142.00
#27 { Montrose 1201512015 12 347 00




